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KEY POINTS

Our conviction on the 
environmental transition

A GLOBAL THEMATIC EQUITY FUND
FOSTERING THE TRANSITION TO A
GREENER ECONOMY

Edmond de Rothschild SICAV Green New Deal is a

thematic equity fund that aims to outperform its

benchmark, the MSCI World (NR) EUR index, over a

recommended investment horizon of 5 years or

more. To achieve this performance objective, the

fund invests across international equity markets by

selecting companies associated with the theme of

climate change. These companies will be selected

using proprietary analysis combining financial

profitability, thematic analysis, and extra-financial

criteria.

3 COMPLEMENTARY PERFORMANCE DRIVERS

CORE: pure players operating businesses associated

with the energy transition (climate change

mitigation, sustainable use and protection of water

resources, transition to a circular economy, waste

prevention and recycling, etc.)

ENABLERS: companies operating activities supporting

the growth of the investment theme (finance, insurance

products or IT services that enable the growth of climate

change-related solutions)

FUTURE LEADERS: companies offering future growth

opportunities associated with the investment theme.

FUND PRESENTATION

ENABLERS:
The companies needed to 
support the growth of the 

theme
 Pioneers in the integration of 

risks and opportunities from 

climate change

 Finance, insurance, IT 

architecture...

 Fund exposure: [0%-30%]

Achieving carbon neutrality will
require tripling the current rate of
investment in the transition. This
colossal figure implies that the theme
will be a key driver for investment, and
therefore growth, over the next few
decades

 Classified Article 8 under SFDR1

 International equity fund focusing
on climate change

 ESG2 portfolio aligned with the
Paris Agreement goals of
maintaining the global temperature
rise to under 2°C.

1. SFDR classification: A fund's investment policy may change over time and, consequently, its classification under the Sustainable Finance Disclosure Regulation (SFDR) may change. If you have any doubts about a fund's SFDR classification,

please contact your usual advisor. SFDR Article 8: Funds falling under Article 8 of the Sustainable Finance Disclosure Regulation (SFDR): funds that promote environmental or social characteristics. 2. ESG: Environmental, social and

governance criteria. The investment process described above incorporates various internal management constraints implemented by the management team. This is the current process, which may change over time.
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CORE:
Companies at the heart of 

the investment theme

 Renewables, energy efficiency, 
circular economy, electric 
vehicles, hydrogen...

 Green share > 50%

 Fund exposure: [30%-100%]

TOMORROW
’S LEADERS:

Future opportunity

 Strong growth in climate 
change-related activities

 Green Share [10%-50%] 

 Fund exposure: [0%-40%]
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297,14

Carbon intensity (tonnes 

CO2e/Million € of turnover) 

scopes 1 and 2 and 3 5

vs 595.16 for the index

€23 million AUM as of 
31/12/2024

12,30
ESG Score4

vs 11.25 for the index

2°C

Portfolio aligned with 

trajectory below 2°C

Best in Universe2

Via the proprietary 
model EdR BUILD3

KEY ELEMENTS 2024
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Data as of 31/12/2024 Source EDRAM Viewer, EdRAM (France). 1.Source: Carbon4 as of 31/12/2024, The SRI label is a tool for choosing responsible and sustainable investments. Created and supported by the 
French Ministry of Finance, the label aims to make socially responsible investment(SRI) products more visible to investors in France and Europe. 2. Best-in-Universe: consists of favouring the best-rated companies from an 
extra-financial point of view, regardless of their sector of activity. 3. EdR BUILD (Bold, Universal, Impact, Long Term, Differentiation) determined by EdRAM (France) according to its proprietary methodology of issuer ESG 
ratings https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-investment/EdRS-GREEN-NEW-DEAL/FR/EDRAM-FR-process-gestion-ISR-EdRS-Green-New-Deal.pdf4. As stated in the Transparency 
Code, MSCI's ESG score is on a scale of 0 to 20, with 20 being the highest risk. https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-investment/OUR-ENGAGEMENT/FR/EdRAM-FR-Code-de-
transparence.pdf 5.Ratio of induced emissions from Scope 1, 2 and 3 to the company's revenues, taking into account double counting. Double counting between Perimeters 1, 2 and 3 is eliminated for the calculation of 
the footprint at the portfolio level
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Labelled 
fund 1

& Article 8 
SFDR

https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-investment/EdRS-GREEN-NEW-DEAL/FR/EDRAM-FR-process-gestion-ISR-EdRS-Green-New-Deal.pdf


ESG NEWS 

The COPs 
remain 
essential 
events

2024 marks a major 

milestone for Edmond 

de Rothschild’s global 

ESG strategy.
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The year 2024 was marked by a
climate of political uncertainty,
geopolitical tensions, and the
continuation of conflicts. These events
have sometimes led to a questioning of
climate ambitions and the place of
sustainable finance. For example, even
if Mario Draghi cites decarbonisation as
one of the three strategic pillars of
European competitiveness, the need to
simplify the regulatory framework on
sustainability was particularly
highlighted.

Despite these challenges, several
events leave us optimistic.
For example, we can hope for more
effective regulation. In this case, we
can welcome the announcement at the
end of 2024 by the European
Commission, which proposes an
omnibus project aimed at better
coordinating the various regulations
being developed in terms of
sustainability, in particular the 3 pillars
of CSRD, SFDR and the taxonomy.
In Paris this summer, the Olympic
Games marked a step forward in terms
of sustainability, with a carbon
footprint halved compared to similar

events. The 2024 Olympics
demonstrated that large-scale events
can be organised in accordance with
ESG standards.
At the end of the year, the COPs –
whether on biodiversity or climate –
left a taste of unfinished business.
However, these conferences remain
essential to establish common rules.

In the field of sustainable finance, we
have continued our committed and
ambitious action.

In 2024, Edmond de Rothschild's RI
team updated its Climate and
Biodiversity policies. After a first
update in 2020, Edmond de Rothschild
Asset Management's membership of
the Net Zero Asset Managers (NZAM)
initiative in May 2023 and the
publication of the climate objectives in
May 2024 were the occasion for a
second update. This update includes
the latest "Net Zero" climate scenario
from the International Energy Agency
(IEA). We have also enriched it by
taking into account the challenges of
preserving biodiversity, because
climate and biodiversity challenges are

closely linked and the two disruptions
reinforce each other.

While the European Commission has
proposed to delay the implementation
of the EU Deforestation Regulation
(EUDR) by 12 months, the subject
remains a major issue in both the fight
against climate change and
biodiversity loss.
We have therefore integrated a new
dimension in terms of exclusion
policies by including deforestation
linked to palm oil production,
considered to be the leading cause of
deforestation for which the EU is
responsible (34%).
We use 2 complementary tools: RSPO3
(Roundtable on Sustainable Palm Oil)
certification with the strictest
requirements, as well as controversies
that reveal poor environmental and/or
social practices.



ESG Metrics EdRS 
Green 

New Deal

MSCI World 
(NR) EUR

ESG score (coverage rate) (/20) 12,30 (100%) 11,25 (100%) 

Controversy score (coverage rate) (/10) 6,70 3,67 

SOCIAL IMPACT INDICATORS

Share of women in the executive committee (Coverage ratio) 24,23% (96%) 25,20% (99%) -

Share of women on the Board (Coverage rate) 41,29% (96%) 36.08 (100%) 

ENVIRONMENTAL IMPACT INDICATOR

Carbon intensity (tonnes CO2 eq/Million € of turnover) 
scopes 1 and 2 and 3 (Coverage rate)

297,14 (99%) 595,16 (98%) 

Avoided emissions intensity (tonnes of CO2 eq/€ million of 
EV) scopes 1, 2 and 3, after reprocessing (coverage rate)

- 43,05 (83%) - 9,04 (63%) 

Climate alignment, in degrees (coverage rate) 1,82 (99%) 3,63 (98%) 

Greenhouse gas (GHG) intensity of the companies benefiting 
from the investments 

299,47 (100%) 603,14 (100%) 

GOVERNANCE IMPACT INDICATORS

Combined CEO/Chair (Coverage ratio) 27,66% (96%) 33,31% (100%) 

Global Compact signatory (Coverage ratio) 76,26% (77%) 45,46% (99%) 
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The results obtained on

the EdR SICAV Green

New Deal portfolio are

summarized in the

following table:

As part of the SRI label, we are

committed to ensuring that the

greenhouse gas (GHG) intensity

indicators of the companies

benefiting from the investments

and the climate alignment, in

degrees, are better than the

index. In order to monitor these

indicators, we have set up a daily

tracking. Thus, if the indicators do

not show a satisfactory result, we

will put in place corrective actions

within the portfolio.

Dataasof31/12/2024.Source:EdmonddeRotschild Ass andManagement.(France)Carbon4Finance,MSCI.
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Evolution of ESG scores

31/2022 31/2023 31/2024 02/2025

Portfolio

Benchmark

Evolution of ESG indicators 

2022

Scope 1, 2 and 3 
avoided emissions 

intensity, after 
restatement

2023

2024

-23,25 -8,38VS

-37,43 -7,09VS

-43,06 -8,84VS

VS

Global Compact 
signatory

2022

2023

2024

55% 44%VS

75,57% 45,58%VS

76,26% 45,46%VS

Climate alignment
in degrees 

2022

2023

2024

1,87 3,58VS

1,75 6,65VS

1,82 3,63VS

Share of women on 
the Board 

2022

2023

2024

32% 33%VS

38,91% 34,77%VS

41,29% 36,08%VS

Portfolio

Benchmark
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13,0

13,0 13,2

13,2 12,6 12,4

11,5

12,1 11,9 12,211,4

12,2 12,4 12,5

13 12,9

10,310,310,410,5

11,3
11,3 11,2 11,2



Reporting of the main adverse impacts on sustainability factors

Portfolio Benchmark
Value Blanket Value Blanket

01.1 Scope 1 GHG emissions 4 891 112,4 100 % 3 299 126,9 100 %

01.2 Scope 2 GHG emissions 1 900 123,2 100 % 1 950 722,1 100 %

01.3 Scope 3 GHG emissions 19 363 111,7 100 % 117 114 139,3 100 %

01.4 Total GHG emissions 23 745 290,4 100 % 122 089 794,5 100 %

02. Carbon footprint 107,3 99 % 98,5 98 %

03. GHG intensity of investee companies 299,5 100 % 603,1 100 %

04. Exposure to companies active in the fossil fuel sector 15,6 100 % 9,7 99 %

05. Share of non-renewable energy consumption and production 77,1 96 % 62,1 98 %

06. Energy Intensity by Climate-High Sector 0,6 96 % 0,4 99 %

07. Activities that negatively affect biodiversity-sensitive areas 17,7 100 % 11,0 100 %

08. Releases to water 4,7 7 % 6 935,8 1 %

09. Ratio of hazardous waste to radioactive waste 21 393,8 96 % 162 792,8 94 %

10. Violations of the principles of the UN Global Compact and the OECD 
Guidelines for Multinational Enterprises

- 100 % 0,0 100 %

11. Lack of processes and compliance mechanisms to monitor compliance 
with the principles of the UN Global Compact and the OECD Guidelines for 
Multinational Enterprises

3,6 100 % 0,2 100 %

12. Unadjusted gender pay gap
12,7 72 % 13,9 85 %

13. Gender diversity in governance bodies 41,3 96 % 36,1 100 %

14. Exposure to controversial weapons (anti-personnel mines, cluster 
munitions, chemical weapons or biological weapons)

- 100 % 0,3 100 %

Given on 29/12/2024

All IAPs are defined in Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088
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https://eur-lex.europa.eu/legal-content/FR/TXT/PDF/?uri=CELEX:32022R1288


Thanks to our partner Carbon4 Finance, we can measure the alignment of our

portfolio with a 2°C trajectory. The portfolio is aligned with a trajectoryof

1.82°C while its benchmark is at 3.63°C.

Carbon4 Finance's methodology takes into account direct and indirect

impacts across the entire value chain, avoided emissions and future

prospects.

The fund benefits from its positioning in stocks providing solutions to the

energy and climate transition such as Vestas, EDPR, Sunnova and Waga

Energy, as well as Canadian National Railway in sustainable mobility, and Stora

Enso, one of Europe's leading private forest owners.

Best contributors to the alignment

CLIMATE ALIGNMENT 
Climate trajectory in relation to the objectives of the Paris 
Agreement

EDR GREEN 

NEW DEAL

4°C

3°C

2°C

1°C

0

1,5°C 1,82°C

INDEX

3°C

2°C

1°C

0

1,5°C

3,63°C

8

1. Carbon Impact Analysis, from 1 to 15, with 1 being the highest score. Data as of 31/12/2024. Information on securities cannot be equated with an opinion by the Edmond de Rothschild Group on the foreseeable 
evolution of these securities and, where applicable, on the foreseeable evolution of the price of the financial instruments they issue. This information is not considered to be a 
recommendation to buy or sell these securities. The composition of the portfolio is subject to change over time.
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4°C

Companies Weight in the 
portfolio

Weight in
the
index

Note 
CIA1

Grenergy Renovables 2,5% 0,0% 1,38

Solaria Energy and 
Environment

0,8% 0,0% 1,56

Schneider Electric 3,2% 0,2% 2,23

Altus Power 2,6% 0,0% 2,70

Canadian National Railway 2,0% 0,1% 4,40

Eiffage 2,5% 0,0% 4,68

Prysmian 2,3% 0,0% 5,58

Enel Spa 2,4% 0,1% 5,69

Saint-Gobain Company 3,6% 0,1% 5,73

Owens Corning 2,2% 0,0% 5,79



ODD alignment score1 Portfolio companies with strong alignment

SPIES
As a player in multi-technical services promoting its customers' sobriety and energy efficiency, 46% of Spie's 
revenues are aligned with the European taxonomy (50% targeted by 2025)
Strong team stability with 54% of the group's employees shareholders in Spie

DARLING INGREDIENTS
Leader in the treatment and transformation of organic waste into natural value-added ingredients 
(collagen,proteins, biofuels, etc.)

Biofuel production at DGD will reduce CO2 emissions by 85%, reduce water consumption by 5% by 2025 

and achieve sustainable water use by 2050

Signatory of the SBTi to achieve carbon neutrality by 2050

ACTIVATING SUSTAINABLE
DEVELOPMENT OBJECTIVES

9

1,Source:31/12/2024,EdRAM(France),basedonMSCI's"SDGNetAlignmentscore"data,activationthresholdsdeterminedbyEdramaccordingtoitsproprietarymethodology.TheSustainableDevelopmentGoals(SDGs)arethe17prioritiesforeconomicandsocialdevelopment,
concernedwithrespectingpeopleandtheplanet..InformationonsecuritiescannotbeequatedwithanopinionbytheEdmonddeRothschildGroupontheforeseeableevolutionofthesesecuritiesand,whereapplicable,ontheforeseeableevolutionofthepriceofthefinancialinstruments
theyissue.Thisinformationisnotconsideredtobearecommendationtobuyorsellthesesecurities.Thecompositionoftheportfolioissubjecttochangeovertime.
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20 30

Edmond de Rothschild SICAV Green New Deal

MSCI World (NR) EUR

-10 0 10

-3,9%

19,8%

1%

28,1%

17,1%

-6%

29,3%

-19,1%

WAGA
Pure player in the production of biomethane from the gas emitted by waste storage facilities thanks to 

a patented technology (WagaBox).

The production of biomethane in 2024 avoided the emission of about 142000tCO2eq

TAILOR
80% of revenues have a positive impact on the environment. 800 million tonnes of CO2 saved and avoided for its 
customers between 2021 and 2025 thanks to Ecostructure.

The goal is to provide access to green electricity to 50 million people worldwide by 2050. 



The engagement process has two 

main components :

on the one hand, an active voting

policy and a dialogue with companies

ahead of general meetings,

and on the other hand, a more

targeted commitment to ESG themes

identified by the management team.

The commitment process of the EdR

SICAV Green New Deal aims to 

encourage companies to invest in 

the fund

In 2024, managers and analysts discussed the extra-

financial practices of 6 out of 49 companies that were

in the portfolio in 2024.

Finally, in 2024, the fund managers voted on 687

resolutions of the fund's meetings proposed by 41,

i.e. a voting rate of 100% of the companies present in

our voting perimeter. The rate of opposition was

18.49%, particularly on issues of

renewal/remuneration of auditors, financial

operations and executive remuneration2.

DIALOGUE AND ENGAGEMENT

Our approach to engagement is part of the broader

framework of shareholder engagement and voting

policy1 of Edmond de Rothschild Asset Management

(France).

This is applicable in France and internationally for all

managed portfolios.

Some ESG 
issues can 
have a 
material 
impact on 
the valuation 
of 
companies

10

1. See voting policy: https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-investment/OUR-ENGAGEMENT/FR/EdRAM-FR-Politique-de-vote.pdf. 2. Source of voting statistics: ISS. Data as of
31/12/2024.
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This is a good opportunity for companies to

communicate and improve their ESG practices, while

contributing to the fund's performance

Indeed, certain ESG issues can have a material impact on

the valuation of companies, and the fund's investment

process includes an estimate of the potential for additional

market appreciation related to the commitment (earnings

growth and/or expansion of valuation multiples).

https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-investment/OUR-ENGAGEMENT/FR/EdRAM-FR-Politique-de-vote.pdf


10

Coming from the ITT 

Corporation group, 

Xylem has become, 

through successive 

acquisitions, a key 

player for 

municipalities and 

industrialists in the 

issue of water supply, 

management and 

treatment

A long-standing manufacturer of pumps, Xylem has become

a global leader in the field of water solutions for both public

authorities (50% of turnover) and manufacturers (50% of

turnover). The group's activities are centered around the

following segments:

1. Water infrastructure

1. Water treatment

2. Water measurement and control

3. Industrial applications

Following the acquisition of Evoqua in 2023, Xylem now

generates nearly $8.5 billion in sales (55% of which is in North

America). The group's expertise in utilities has been

reinforced by knowledge in the measurement, control and

treatment of water for industrial companies. This

complementarity is a source of many synergies with

customers and the group is positioned as a key player in the

issue of water scarcity and pollution (in particular PFAS,

eternal pollutants).

With 4,300 patents and 6,000 engineers around the world,

Xylem is committed to reducing its customers' consumption

by >2 billion cubic meters of water and reducing its carbon

emissions by -42% by 2030.

FOCUS XYLEM
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Source : XYLEM. Data as of 31/12/2024. Information on securities cannot be equated with an opinion by the Edmond de Rothschild Group on the foreseeable evolution of these securities and, where applicable, on the foreseeable 
evolution of the price of the financial instruments they issue. This information is not considered to be a recommendation to buyor sell these securities. The composition of the portfolio is subject to change over time.
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Founded in Milan in

1879, Pirelli Cavi has

become the Prysmian

Group over time and

through acquisitions,

the world's leading

manufacturer of

electrical cables

Present in more than 50 countries, Prysmian designs

and manufactures electrical cables for the energy

and telecommunications sectors. The group is at the

heart of the electrification and decarbonization of

our societies (renewable energies, network

interconnections, data centers, etc.). Prysmian is a

leader in all its activities:

• Low voltage (30% profits)

• Medium voltage (26% profit)

• High voltage (18% profits)

• Specialty cables (18% profits)

• Telecom and Digital (8% profits)

In 2024, the group strengthened its position in the

United States with the acquisition of Encore Wire,

which allows it to now exceed the €5bn turnover

mark.

Management is about time and continuity. In 2024,

Massimo Battaini took over from Valerio Battista

who has been at the head of the group for + 20

years. The group plans to reduce its emissions by

90% (scope 1 and 2) by 2035.

FOCUS PRYSMIAN

Source : Prysmian. Data as of 31/12/2024. Information on securities cannot be equated with an opinion by the Edmond de Rothschild Group on the foreseeable evolution of these securities and, where applicable, on the foreseeable 
evolution of the price of the financial instruments they issue. This information is not considered to be a recommendation to buyor sell these securities. The composition of the portfolio is subject to change over time.
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We refer to impact indicators to measure the

fund’s extra-financial performance.

Edmond de Rothschild Asset Management

(France)’ Responsible Investment team has

chosen to focus on a selection of impact

indicators it considers to be most relevant. The

following indicators are calculated for the

portfolio and the benchmark.
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ESG score: MSCI's ESG score ranges from 0 to 20, with 0 considered the

lowest ESG risk and 100 as the highest.

Share of women on the executive committee: In France, the "Rixain" law

introducesan obligation of balanced representation between women and men

in management positions in large companies. In the absence of homogeneous

data in Europe, we look at the executive committee.

Share of women on boards: Some countries have passed legislation

encouraging board diversity, but progress has been uneven.

Climate alignment, also measured by Carbon4 Finance, measures the

alignment of the portfolio with a climate trajectory, up to 2100.

Combined CEO/Chair roles : Non-separation of the function of

president and CEO. The separation of the functions of Chairman and

Chief Executive Officer is a principle of good governance favoured by

Edmond de Rothschild Asset Management.

UN Global Compact signatories : is an indicator of how CSR is taken into account by

companies.

Avoided emissions intensity (tonnes CO2 eq/Million € of EV) scopes 1, 2 and 3,

after restatement (coverage rate): ratio between scope 1, 2 and 3 emission savings

to the enterprise value of the company (for banks: total loans + investments) taking into

account double counting. Double counting between scopes 1, 2 and 3 is eliminated for

the calculation of the footprint at the portfolio level.

Share of companies subject to controversies according to MSCI : The controversy

score is the weighted average of the companies' levels of controversies (from 10 for the

least severe and direct controversies to 0 the most severe).

Carbon intensity (tonnes CO2 eq/Million € of turnover) scopes 1, 2, 3: indicator

measured by Carbon4 of the portfolio's exposure to carbon-intensive companies. It

corresponds to the weighted sum of the carbon intensities of the companies in the

portfolio, and is expressed in tonnes of CO2 equivalent per million euros of turnover.

Scope 1 corresponds to direct emissions from resources owned and controlled by the

company. Scope 2 corresponds to indirect emissions from the production of purchased

energy; Scope 3 corresponds to all indirect emissions related to the company's activities and

not included in scope 2.

GHG intensity of investee companies: This data is the portfolio-weighted average of

the total greenhouse gas emissions intensity per million euro of turnover of the portfolio

companies (t/EUR million of revenue).

The indicators are calculated from the most recent data. For each indicator calculated,

we specify the coverage ratio correspondingto the share of the fund or index for which

we were able to obtain the information.

Appendix: ESG IMPACT INDICATORS



14

WARNING. Written on 31/12/2024. Thisdocument is issued by Edmond de
Rothschild Asset Management (France).

This document has no contractual value, it is designed exclusively for information
purposes. Any reproduction or use of all or part of its content is strictly prohibited
without the authorisation of the Edmond de Rothschild Group.

The information contained herein should not be construed as an offer or solicitation
of a transaction in any jurisdiction in which such offer or solicitation would be
unlawful or in which the person making the offer or solicitation is not authorized to
act. This document does not constitute and should not be construed as investment
advice, tax or legal advice, or a recommendation to buy, sell or continue to hold any
investment. The Edmond de Rothschild Group cannot be held liable for any
investment or divestment decision taken on the basis of the information contained
in this document.

This document has not been reviewed or approved by any regulator in any
jurisdiction. The regulations concerning the marketing method of a UCI vary from
country to country. The CPUs presented may not be authorized for sale in your
country of residence. If you have the slightest doubt about your ability to subscribe
to this mutual fund, we invite you to contact your usual advisor.

This document is not intended for citizens or residents of the United States of
America or "U.S. Persons" as that term is defined in Regulation S of the U.S.
Securities Act of 1933. No bullion product shown herein is permitted for sale under
the Securities Act of 1933 or any other applicable U.S. regulations. Therefore, no
investment product may be offered or sold, directly or indirectly, in the United
States of America to residents and citizens of the United States of America and to
U.S. Persons.

The figures, comments, projections and other elements contained in this
presentation reflect the Edmond de Rothschild Group's feelings on the markets,
their evolution and their regulations, taking into account its expertise, the economic
context and the information available to date. They may no longer be relevant on
the day the investor becomes aware of them. Consequently, the Edmond de
Rothschild Group cannot be held responsible for the quality or accuracy of the
economic information and data obtained from third parties.

Any investment involves specific risks. It is therefore recommended that investors
ensure that any investment is appropriate to their personal situation by using
independent advice if necessary. In addition, they must read the Key Information
Document (KID) and/or any other document required by local regulations, provided
before any subscription and available in French and English on the website
www.edmond-de-rothschild.com "Fund Center" tab or free of charge on request.

You can obtain a summary of investor rights in French at the following link:
https://www.edmond-de-
rothschild.com/SiteCollectionDocuments/LegalWebPartSiteDocument/France/_do
cuments-reglementaires/EdRAM-France/EDRAM-FR-Principaux-droits-des-
investisseurs.pdf. The management company may decide to cease the marketing of
this Fund in accordance with Article 93a of Directive 2009/65/EC and Article 32a of
Directive 2011/61/EU.

Past performance and volatility are not indicative of future performance and
volatility and are not constant over time. In particular, they may be independently
affected by changes in exchange rates. The performance data does not take into
account the commissions and fees received when the units or shares of the UCI are
issued and redeemed.

"Edmond de Rothschild Asset Management" or "EdRAM" is the trading name of the
asset management entities (including subsidiaries and affiliated entities) of the
Edmond de Rothschild Group. This name also refers to the Asset Management
division of the Edmond de Rothschild Group.

The Management Company is required to pay a share of the UCI's financial
management fees to intermediaries such as investment firms, insurance companies,
management companies, intermediary marketing structurers, distributors or
distribution platforms with whom an agreement has been signed in the context of
the distribution, the placement of the units of the mutual fund or the establishment
of contacts with other investors. This remuneration is variable and depends on the
business relationship in place with the intermediary and on the improvement in the
quality of the service provided to the customer that can be justified by the
beneficiary of this remuneration. This remuneration may be a lump sum or
calculated on the basis of the net subscribed assets resulting from the
intermediary's action. The intermediary may or may not be a member of the
Edmond de Rothschild group. Each intermediary will communicate to the client, in
accordance with the regulations applicable to it, any useful information on costs
and expenses and its remuneration.

Source of information: Unless otherwise indicated, the sources used in this
document are those of the Edmond de Rothschild Group.
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